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34,046.94   10,458.35  24538.06        7257.87    65.20 $1323.40 $61.25
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Sundaram Rural India Fund Thematic    17.64  22.38

Sundaram Select Midcap    Midcap 15.90  27.19

DSPBR Opportunities      Flexicap        13.72   20.78

HDFC Balanced Fund(G)   Balance         11.78   19.02

SBI BlueChip Fund-Reg  Largecap    11.22  19.50

PNC Infratech Ltd 167        193

Amara Raja Batteries Ltd             814         892

Larsen & Toubro Ltd.   1339 1515

Company Name
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Markets failed to build on previous week’s momentum, as indices erased all the gains, to close on a 
�at note.
The possibility of four rate hikes this year in the US, rising crude oil prices and rising bond yields 
were among the major concerns that dragged the markets lower.
The pace of economic growth in India is pretty much in-line with expectations, as captured by the 
latest GDP estimates. Indian economy extended its recovery during Q3, with GDP growing at 7.2% 
(yoy), compared with 6.5% a quarter prior. Estimates project that FY18 GDP will expand by 6.6%.

Stocks tumbled this week, with the S&P 500 dropping 2.0%. The Nasdaq Composite did a little better, and the Dow 
Jones Industrial Average did a little worse, losing 1.1% and 3.1%, respectively. The small-cap Russell 2000 showed 
relative strength, but still �nished lower by 1.0%.

The week actually began on a positive note, with the S&P 500 jumping 1.2% on Monday, but took a turn for the 
worst on Tuesday when new Fed Chairman Jerome Powell testi�ed before the House Financial Services Committee. 

Mr. Powell's prepared remarks didn't contain any surprises, calling for a continued path of gradual rate hikes. 
However, in the Q&A session, Mr. Powell noted that his economic projections have increased since the December 
FOMC meeting, prompting a negative reaction on Wall Street due to concerns that the Fed may hike rates more 
than expected.

The Fed forecasted three rate hikes for 2018 at its December meeting, but, in light of Mr. Powell's upwardly revised 
growth projections, investors have increased their expectations for a fourth hike. The CME FedWatch Tool places 
the chances of a fourth rate hike at 30.7%, up from 24.4% last week. The chances of a March rate hike are at 83.1%.
Fast-forwarding to Thursday, the equity market was dealt another blow, this time from President Trump, who 
announced that he'll be imposing tari�s on steel and aluminum imports--25% for steel and 10% for aluminum. Mr. 
Trump's decision prompted concerns about higher prices and retaliation from China and other trading partners.

However, outside of fundamental factors a�ecting this week's sell o�, it's also important to note that the S&P 500 
broke below its 50-day moving average, a key technical level that's provided the market with support since the 
2016 presidential election. The benchmark index dropped below its 50-day moving average for the �rst time in �ve 
months during the big sell o� at the beginning of February and has ticked back above it a few times since--most 
notably on Monday, when the S&P 500 hit a three-week high.

The S&P 500 initially found support at its 50-day moving average on Wednesday, but selling accelerated after the 
index broke through the level on its second attempt. If this week's selling continues, investors will be looking for 
other potential areas of support, including the S&P 500's February low (2581) and its 200-day moving average 
(2561).

11 of 11 S&P 500 sectors �nished the week in negative territory, with industrials (-3.3%) and materials (-4.0%) being 
the weakest performers. The technology (-0.8%), consumer staples (-1.3%), and telecom services (-0.7%) groups 
exhibited relative strength, but the remaining sectors lost between 2.0% and 2.9%.

In other corporate news, Comcast (CMCSA) dropped 7.4% on Tuesday after upping a bid from 21st Century Fox 
(FOXA) for a large stake in British broadcaster Sky.

Index     Started Week        Ended Week    Change   Change%      YTD %

 DJIA          25309.99                    24538.06        -771.93               -3.0                 -0.7

Nasdaq              7337.39                      7257.87           -79.52               -1.1                  5.1

S&P 500             2747.30                      2691.25           -56.05               -2.0                  0.7

FTA exempts �rms from penalty for non-reg-
istration; new deadline is on April 30

Dubai's VOX Cinemas to make Saudi debut 
at charity event. Regional cinema giant 
announces plan for its �rst ever public 
screening in Gulf kingdom

UAE Central Bank reports 12% rise in foreign 
currency assets. Rise in current account 
balances, deposits with the foreign banks 
buoys year-on-year surge 
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“ Most widely tracked index 

BSE's popular equity index, 

the Sensex or the S&P BSE 

Sensex is India's most 

widely tracked stock market 

benchmark index.
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Q. FPI (Foreign Portfolio Investor) is regulated in India by?
a) RBI
b) Financial Action Task Force
c) SEBI
d) IRDA

Share the answer at reply@barjeel.ae

The answer to the question along with the Winners Name will be published in 
the next issue of Market Digest. All the best!

Shares & Securities ?

Disclaimer:
(I)  Investments in Financial instruments are subject to market risks, please read the relevant risk disclosure documents before investing.
(II) Past performance does not guarantee returns in the future.
(III)  Barjeel Geojit Securities LLC (Barjeel Geojit) does not offer any products with guaranteed returns.
(IV) You are aware and agree that your personal information provided by you through this document and or any other means such as website, social media, campaigns, etc. will be used by Barjeel Geojit for regulatory and business purposes.
You permit Barjeel Geojit to update you the new offerings, changes and developments in the product offerings and regulatory environment
(V) Barjeel Geojit does not sell personal data to third parties and all reasonable steps are taken to ensure strict confidentiality.
(VI)  Barjeel Geojit facilitates you to trade in the Indian Stock Market with Geojit Financial Services Limited. All your trade dealings, rights / obligations as an investor, rights / obligations to remedies in NSE and BSE executed through Geojit Financial Services Limited will be governed by the prevailing relevant rules 
and regulation in India and dealt with by Geojit Financial Services Limited.

Answer to the last quiz, Q A "hybrid" fund is one that: is option a) 
invests in both bonds and stocks

Security Transaction Tax (STT) is a minuscule amount of tax collected from the following 
transactions taking place in a recognised stock exchange in India —
a) Purchase and sale of shares.
b) Sale of equity-based MFs.
c) Sale of Options in securities.
d) Sale of Futures in securities.
STT is also charged on redemption of equity-based units of MFs, (but not on 
debt-based) directly with the fund house which had issued these units. The LTCG arising 
out of any transaction which has su�ered STT is exempt and STCG is taxed at a conces-
sional rate of 15% only. 

There are two hidden bombs in this provision. 1. If the gains are exempt, the loss is also 
exempt and cannot be set o� against any other ST or LT gain. 2. Tax on STCG @15% is 
bene�cial only to those who are in 20% or 30% zone; not to 10%. 

The exemption is misused by certain persons for declaring their unaccounted income 
as exempt LTCG by entering into sham transactions. To address this abuse, Sec. 10(38) 
has been amended to provide that this exemption for income arising on transfer of 
equity share acquired or on after 1.10.04 shall be available only if the STT had been paid 
at the time of acquisition. However, to protect the exemption for genuine cases where 
the STT could not have been paid like acquisition of share in IPO, FPO, bonus or right 
issue by a listed company, acquisition by non-residents in accordance with FDI policy 
etc., suitable noti�cations to exempt these will be issued soon.

It appears that now private sale/purchase transactions between two parties and ESOPs 
may have to pay the tax.

Kindly post your queries if any here at reply@barjeel.ae
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Crude oil is one of the better commodities to trade. It is a very active market and it is well 
known to investors around the world. There is usually no shortage of news to cause the 
price of oil to move from day to day. This presents many good trading opportunities,  
whether you focus on day trading futures or you are a longer-term trader or investor.

Crude oil is one of the most actively traded commodities in the world.

The price of crude oil a�ects the price of many other assets including stocks, bonds,            
currencies, and even other commodities. This is because crude oil remains a major source of 
energy for the world

Light Sweet Crude Oil is traded on the New York Mercantile Exchange (NYMEX). "Light 
Sweet" is the most popular grade of crude oil that is traded. Another grade of oil is Brent 
Crude

Dubai: Tel: +971 4 3060900            Abu Dhabi: Tel: +971 2 4125000             Sharjah: Tel: +971 6  5932000               Al Ain: Tel: +971 3 7648100

Steps & requirements for doing a property transfer

Thank you for the quick responses. The  right answer of the quiz 
was given by:
Mr. A.K.Prakashan

Description/Name             NYMEX Light Sweet Crude Oil 
                                               & MINY Light Sweet Crude Oil

Symbol                                CL & QM

Exchange                            NYMEX

Contract Type                   Futures

Currency                             U.S. Dollar (USD)

Multiplier                           1000 & 500

Contract Information

(to be continued)

Bombay Stock Exchange

1. Registration takes place at Registration Trustee O�ces in Dubai.
2. Bring original contract + a copy.
3. Bring original passport + a copy. (visa copy-residence or visit)
4. If a POA is available, it should be legalized, in Arabic (or English/ available) + a copy.
5. NOC (from developer) in English / Arabic
6. In case of a company, company resolution & POA’s translated into Arabic (by licensed 
approved translator)
7. Transfer fees, in the form of Manager’s Cheque, 4% of selling price.
8. Proof of ownership (Title Deed or Oqood)
9. In case of next of kin of �rst degree, transfer fee should be 0.125% of the valuation price as 
determined by DLD; but you need proof of relationship (marriage certi�cate and/or birth 
certi�cate).


