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33,626.97   10,331.60  23932.76         6915.11    64.92 $1336.10 $62.06
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Sundaram Rural India Fund Thematic    18.73  22.00

Kotak Emerging Equity ShMidcap 15.69  26.57

SBI Magnum Multicap Flexicap        13.44   21.08

ICICI Pru Balanced Fund  Balance         11.34   18.08

SBI BlueChip Fund Largecap    10.22  18.16

Power Finance Corporation Ltd 87 104

Rural Electri�cation Corp Ltd      129       145

ICICI Prudential Life Insurance co 396 450

Company Name

S�����:                       N����:                      D�� J����:                      N�����:                    USD/INR:                  G���:                        O��:

Index     Started Week        Ended Week    Change   Change%      YTD %

 DJIA         24103.11                     23932.76        -170.35                -0.7                -3.2

Nasdaq             7063.44                        6915.11        -148.33                -2.1                 0.2 

S&P 500            2640.87                        2604.47          -36.40                -1.4                -2.6

Bahrain, the region's smallest crude producer, has 
found 80 billion barrels of shale oil 
Middle East consumers shunning brands, 
McKinsey study �nds. Report says 55% of 
consumers looking for savings.
Abu Dhabi homes market faces another year of 
decline - report. Increased supply renders short 
term rebound in rents or prices unlikely.
Societe Generale is talking with Gulf govern-
ments about potential issues of euro-denominat-
ed bonds, with the region's �rst bond expected 
within the next 12-18 months, executives for the 
bank told Reuters.
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It was a losing week for the equity market and another volatile one to boot.  The major indices were all over the place, 
twisting and turning amid a barrage of headlines that played into its fears about trade wars and rising interest rates.
The whipsaw action was embodied in the behavior of the Dow Jones Industrial Average, which swung 1100 points 
between its low on Wednesday and its high on Thursday.  On Friday, it dropped as many as 767 points before settling 
the session down 572 points.
All told, the Dow Jones Industrial Average declined 0.7% for the week, which made it the best-performing of the major 
indices.  The Russell 2000 fell 1.1%; the S&P 500 dropped 1.4%; and the Nasdaq Composite declined 2.1%.
Talk of trade wars dominated the market narrative after the Trump Administration proposed a $50 billion tari� plan on 
Wednesday and then followed with an order to the O�ce of the U.S. Trade Representative on Friday to consider 
whether it would be appropriate under section 301 to impose an additional $100 billion of tari�s on Chinese imports.
That perspective got diluted on Friday, however, when Treasury Secretary Mnuchin acknowledged there could be a 
potential trade war with China (even though that is not the objective).  Furthermore, a remark from President Trump 
that the stock market might have to have a little pain as he works to protect the trade interests of the U.S. also shook 
investor sentiment and contributed to broad-based selling on Friday that led to declines that ranged from 1.9% to 
2.3% for the major indices.
It didn't help matters either that Fed Chair Powell toed the party line on Friday, saying to the Economic Club of 
Chicago that he sees further gradual rate hikes as he expects in�ation to pick up this Spring.The view from Mr. Powell 
was not surprising, yet it was o�putting for the stock market nonetheless since it reminded market participants that 
the Federal Reserve is still operating with a tightening bias even though volatility has increased in the �nancial 
markets and heated trade rhetoric threatens to curtail economic growth.
The latter is one reason why the market has not taken much solace of late in the understanding that the �rst quarter 
earnings growth is expected to be the strongest growth in seven years.  This market is looking further ahead and is 
bothered by a sense that companies may not be able to live up to the high earnings growth expectations if the Fed 
keeps raising rates and trade wars break out.
From a headline perspective, the Trade Balance and March employment reports captured the most attention.  The 
former showed a widening in the trade de�cit to $57.6 billion in February, which was the largest de�cit since October 
2008.  The March employment report, meanwhile, indicated nonfarm payrolls increased just 103,000 while average 
hourly earnings jumped 0.3%.
The employment report was a mixed bag.  The key takeaway, though, is that it was neither too hot nor too cold to 
provide a clear basis for the Federal Reserve to re-think its outlook for monetary policy.  As it so happens, San Francisco 
Fed President John Williams (who is an FOMC voter and will soon be the New York Fed President) said after Friday's 
close that he sees three to four rate hikes this year.
That view e�ectively wrapped up a tumultuous week that left the S&P 500 down 2.6% for the year.

As �rst week of new �nancial year attracted huge wild swings. Despite all volatility, Nifty and Bank Nifty 
managed to lock in gains of 2% each. Unexpectedly 'dovish' monetary policy announced by the Reserve 
Bank of India, improving macro-economic scenario, expectations of normal monsoon, have been the 
main triggers to second consecutive week of gains. However, constantly lingering fear due to ongoing 
trade war like scenario between US and China is holding back markets.

The Apex bank also reduced the in�ation forecast, which triggered a rally in all the interest rate sensitive 
sectors. In addition, RBI also let banks spread bond losses over four quarters.

For the week, Nifty and Sensex gained by 2% each
 



Brief
Note

U.S. Dollar Index (USDX) futures

REAL ESTATE ROUND UP

www.barjeel.ae

      NASDAQ, the 
world's first electronic 

stock exchange, had its 

first trading day on Feb 8, 

1971. Years later, it 

became the first American 

stock market to start 

trading online. Today, 

NASDAQ 
is 

the 

second-largest in the world 

by market capitalization.
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INVESTMENT IDEA

QUIZ
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Q.ETF is a hybrid product having the features of both a mutual fund 
and a stock ?
a.True
b.False

Share the answer at reply@barjeel.ae

The answer to the question along with the Winners Name will be published in 
the next issue of Market Digest. All the best!

Disclaimer:
(I)  Investments in Financial instruments are subject to market risks, please read the relevant risk disclosure documents before investing.
(II) Past performance does not guarantee returns in the future.
(III)  Barjeel Geojit Securities LLC (Barjeel Geojit) does not offer any products with guaranteed returns.
(IV) You are aware and agree that your personal information provided by you through this document and or any other means such as website, social media, campaigns, etc. will be used by Barjeel Geojit for regulatory and business purposes.
You permit Barjeel Geojit to update you the new offerings, changes and developments in the product offerings and regulatory environment
(V) Barjeel Geojit does not sell personal data to third parties and all reasonable steps are taken to ensure strict confidentiality.
(VI)  Barjeel Geojit facilitates you to trade in the Indian Stock Market with Geojit Financial Services Limited. All your trade dealings, rights / obligations as an investor, rights / obligations to remedies in NSE and BSE executed through Geojit Financial Services Limited will be governed by the prevailing relevant rules 
and regulation in India and dealt with by Geojit Financial Services Limited.

Answer to the last quiz, A gilt fund is a special type of fund that invests 
?: is option d) in government securities only

Congra
tulatio

ns!

The ICE U.S. Dollar Index (USDX) futures contract is a leading benchmark for the international value of the 
US dollar and the world's most widely-recognized traded currency index. The U.S. Dollar Index is a 
geometrically-averaged calculation of six currencies weighted against the U.S. dollar. The U.S. Dollar Index 
contains six component currencies: the euro, Japanese yen, British pound, Canadian dollar, Swedish krona 
and Swiss franc. In a single transaction the USDX enables market participants to monitor moves in the 
value of the US dollar relative to a basket of world currencies, as well as hedge their portfolios against the 
risk of a move in the dollar. US Dollar Index futures are traded for 21 hours a day on the ICE platform

The principal trading advantage of ICE USDX futures (in addition to their intrinsic economic characteris-
tics), is their low cost, liquidity and transparency. Instead of trading on six separate currencies, an investor 
can go long or short the global FX market using ICE USDX futures.

The six components of the ICE USDX index have a surprisingly low correlation of returns with each 
other.This makes the ICE USDX an e�ective broad hedge as opposed to, say, simply trading the euro or the 
yen.

Dubai: Tel: +971 4 3060900            Abu Dhabi: Tel: +971 2 4125000             Sharjah: Tel: +971 6  5932000               Al Ain: Tel: +971 3 7648100

UAE real estate must adapt to remain relevant

Thank you for the quick responses. The  right answer of the quiz 
was given by:
Mr. Sydney Dias &
Mr. Rama Krishna A

The UAE real estate sector has evolved considerably since the global economic downturn 
between 2008 and 2009, and we now see developers increasingly searching for innovative 
ways to remain relevant in today’s changing market. 
As lower growth has become the “new normal” in UAE real estate, and will remain so for some 
time, developers are coming up with customised projects, product mixes and payment terms 
to o�set supply pressure on demands. 
As the government looks to position Dubai as one of the world’s most sought-after smart cities 
for business, travel and living, every sector of the economy has a role to play. The real estate 
sector has faced adversity head-on because of the cyclical nature of any real estate market and 
has shown immense levels of adaptability to the changing business environment.

For your further enquiries on Dubai real estate investments and rentals contact us. 
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Anima Singal: 35 years old.
She Invests Rs.40,000/-  
every month for the next 20 years
Total Investment: Rs. 96 lacs

Happy early

Retirement

At age 55 
Anima will have: Rs 400 lacs


